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1HLWKHU�GR�SHRSOH�OLJKW�D�ODPS�DQG�SXW�LW�XQGHU�D�ERZO��,QVWHDG�WKH\�SXW�LW�RQ�LWV�

VWDQG��DQG�LW�JLYHV�OLJKW�WR�HYHU\RQH�LQ�WKH�KRXVH� �,Q�WKH�VDPH�ZD\��OHW�\RXU�OLJKW�

VKLQH�EHIRUH�RWKHUV� WKDW�WKH\�PD\�VHH�\RXU�JRRG�GHHGV DQG�JORULI\ \RXU�)DWKHU�

LQ�KHDYHQ�                   

                      0DWWKHZ�����-�� 

 
,�KRSH�WKDW�WKLV�PRQWK¶V�QHZVOHWWHU�ILQGV�\RX�ZHOO�DQG�WKDW�\RX�DUH�VWD\LQJ�VDIH���
$V�,�ORRN�EDFN�RYHU�WKH�SDVW�\HDU��,�DP�WKDQNIXO�IRU�HYHU\RQH�ZKR�KDV�UHDFKHG�
RXW�DV�ZH�ILQG�D�QHZ�ZD\�RI�³GRLQJ�FKXUFK´���,W�LV�LPSRUWDQW�WKDW�ZH�ILQG�QHZ�
ZD\V�WR�FRQWLQXH�RXU�RXWUHDFK�SURJUDPV�EHFDXVH�WKH�QHHG�IRU�WKHP�LV�VWURQJHU�
WKDQ�HYHU��3OHDVH�FRQWLQXH�WR�UHDFK�RXW�WR�RQH�DQRWKHU�DQG�ORRN�IRU�QHZ�ZD\V�WR�
VHUYH�WKH�ZRUOG� 
 
6SHFLDO�WKDQNV�WR�:LOO�)OHWFKHU�DQG�/DXUD�5REHUWV�IRU�VHWWLQJ�XS�RXU�ZHEVLWH���
3OHDVH�YLVLW�XV�DW�JUDFHDQJOLFDQEUDQWIRUG�FD 
 
,�KRSH�WKDW�\RX�HQMR\�WKLV�QHZVOHWWHU���,I�\RX�KDYH�DQ\�VXJJHVWLRQV�IRU�WKH�QHZV�
OHWWHU�RU�WKH�ZHEVLWH��SOHDVH�OHW�XV�NQRZ� 
 
0HUU\�&KULVWPDV�DQG�+DSS\�1HZ�<HDU� 
           
&KULV�/HYHWW 
���-���-���� 
FKULV�OHYHWW��#JPDLO�FRP 

 
 



 

 

 
)URP�)DWKHU�3DXO 
 
'HDU�*UDFH�)DPLO\� 
 
+DSS\�1HZ�<HDU���$W�OHDVW��WKDW¶V�ZKDW�,�VDLG�WR�SHRSOH�ODVW�6XQGD\�DV�ZH�FHO�
HEUDWHG�WKH�5HLJQ�RI�&KULVW��WKH�YHU\�ODVW�6XQGD\�RI�WKH�FKXUFK¶V�OLWXUJLFDO�
\HDU���$V�RI�1RYHPEHU���WK�������DQG�WKH�ILUVW�6XQGD\�RI�$GYHQW��D�EUDQG�QHZ�
\HDU�DUULYHV���,�NQRZ�WKDW�WKLV�GDWH�GRHV�QRW�FRLQFLGH�ZLWK�RXU�UHJXODU�FDOHQGDU��
EXW�,�DP�VR�ORRNLQJ�IRUZDUG�WR�WKH�HQG�RI������DQG�DOO�LWV�&RYLG�GHSHQGHQF\��� 
 
:KLOH�FDVHV�LQ�WKH�VHFRQG�ZDYH�FRQWLQXH�WR�ULVH��LW�FDQ�VHHP�OLNH�WKHUH�LV�QR�
HQG�LQ�VLJKW���+RZHYHU��$GYHQW�FDOOV�XV�WR�UDLVH�RXU�KHDGV��WR�VWD\�DZDNH��WR�
WDNH�DFFRXQW�RI�KRZ�ZH�RUGHU�RXU�OLYHV��WKDW�LV��LW�LV�D�WLPH�WR�WDNH�VWRFN��WR�JLYH�
WKDQNV�IRU�-HVXV¶V�ILUVW�FRPLQJ�LQWR�WKLV�ZRUOG�DQG�LQWR�RXU�GD\-WR-GD\�OLYHV�-�
WHVWLQJ��FKDVWHQLQJ��EHFNRQLQJ��VXVWDLQLQJ��FKDOOHQJLQJ��ORRNLQJ�IRU�KLV�VHFRQG�
FRPLQJ�ZKHQ�KH�SURPLVHV�WR�JDWKHU�DOO�WKLQJV�WR�KLPVHOI� 
 
,�GRQ¶W�NQRZ�DERXW�\RX�EXW�ZKHQ�,�UHIOHFW�RQ�WKLV�SDVW�\HDU��LW¶V�VRPHWLPHV�KDUG�
WR�VXPPRQ�WKH�FRXUDJH��IRUWLWXGH�DQG�GHVLUH�WR�ORRN�IRU�KRSH�LQ�VRPHWKLQJ�WKDW�
VHHPV�VR�LQWDQJLEOH��ZKLOH�WKLV�RWKHU�GLVWUDFWLRQ�FRQWLQXHV�WR�UHDU�LWV�XJO\�
KHDG���2QH�RI�WKH�GLVWLQFWLRQV�EHWZHHQ�WKH�ZD\�RXU�VRFLHW\�RIWHQ�VXJJHVWV�ZH�
RULHQW�RXUVHOYHV�DQG�WKH�ZD\�ZH�DUH�FDOOHG�WR�RULHQW�RXUVHOYHV�DV�&KULVWLDQV��
KDV�WR�GR�ZLWK�ZKHUH�ZH¶UH�ORRNLQJ���0RUH�RIWHQ�WKDQ�QRW��VRFLHW\�DVNV�XV�WR�
µORRN�DKHDG�¶�WR�µOHDYH�WKH�SDVW�EHKLQG�DQG�VHHN�RXU�IRUWXQHV�LQ�WKH�IXWXUH�¶�� 
 
%XW�WKH�&KULVWLDQ�OLIH�FDQQRW�VLPSO\�EH�DERXW�ORRNLQJ�DKHDG���7R�EH�VXUH��ZH�
GR�ORRN�IRU�VLJQV�RI�*RG¶V�FRPLQJ��WR�ZKDW�ZH�VHH�DV�WKH�IXWXUH���%XW�LQ�IDFW��WR�
ORRN�VROHO\�DW�WKH�IXWXUH��WR�LQYHVW�RXUVHOYHV�VR�KHDYLO\�LQ�LW��LV�WR�IDLO�WR�VHH�
*RG¶V�GD\�WR�GD\�SUHVHQFH�LQ�RXU�RZQ�OLYHV�DQG�LQ�WKH�OLYHV�RI�RWKHUV�DURXQG�
XV���:KHQ�ZH�PLVV�WKHVH�VLJQV��WKH�HYHQWV�RI�RXU�SUHVHQW�FDQ�RIWHQ�VHHP�WR�
WDNH�RQ�PRUH�SULRULW\�WKDQ�WKH\�RXJKW���6RPHWLPHV�WKH\�VHUYH�WR�GLVWUDFW�XV�
IURP�UHDOL]LQJ�KRZ�RXU�SUHVHQW�EHKDYLRXU�RXJKW�WR�VKDSH�RXU�UHODWLRQVKLSV��RXU�
WKRXJKWV��RXU�FRQFHUQV��RXU�VHQVH�RI�VDWLVIDF-WLRQ�DQG�RXU�ZLOOLQJQHVV�WR�ORYH��
VKDUH�DQG�JLYH�RI�RXUVHOYHV�DQG�RI�RXU�UHVRXUFHV� 



 

 

 
$V�&KULVW¶V�GLVFLSOHV�ZH�DUH�WR�ORRN�QRW�VLPSO\�IRUZDUG�WR�&KULVW¶V�VHFRQG�FRP�
LQJ��EXW�DOVR�WR�WKH�SDVW�WR�VHH�ZKHUH�KH�KDV�DOUHDG\�EHHQ���&KULVWLDQ�WUDGLWLRQ�LV�
ILOOHG�ZLWK�WKLV�VHQVH�RI�UHWURVSHFWLYH�OHDUQLQJ���5HFDOOLQJ�ZKHUH�*RG�KDV�ZRUNHG�
LQ�RXU�OLYHV� 
 
ZH�VHH�WKH�VKDSH�RI�RXU�OLYHV�DV�WKH\�VR�RIWHQ�IROORZ�WKH�ILJXUHV�DQG�FKDUDFWHUV�
RI�6FULSWXUH�WKDW�ZH�KHDU�DERXW�WKURXJKRXW�WKH�\HDU���/LNH�WKHVH�ILJXUHV�ZH�DUH�
DVNHG�WR�SODFH�RXU�VWUXJJOHV��IDLOXUHV��ORVVHV��KRSHV�DQG�MR\V�EHIRUH�*RG�VR�
WKDW�ZH�PLJKW�KDYH�RXU�KHDUWV�DQG�PLQGV�UHRULHQWHG�WR�*RG¶V�ZD\V� 
 
2XU�UHDGLQJV�RYHU�WKLV�QHZ�\HDU��RXU�$GYHQW��FDOO�XV�WR�VHOI-H[DPLQDWLRQ��7R�RI�
IHU�RXU�ZKROH�OLYHV�WR�*RG���,W�LV�D�SHWLWLRQ��D�SUD\HU�WR�*RG�WR�DOORZ�XV�WR�VHH�
RXUVHOYHV�DV�ZH�UHDOO\�DUH�EHIRUH�KLP�DQG�WR�VHH�RWKHUV�DV�*RG¶V�EHORYHG��7KDW�
LV�WKH�IXOILOPHQW�RI�WKH�ILUVW�FRPPDQGPHQW��DQG�WKH�VHFRQG�LV�OLNH�XQWR�LW���RXU�SH�
WLWLRQ�WR�EH�VKRZQ�KRZ�WR�OLYH�RXU�OLYHV�LQ�FKDULW\��WKDW�LV��ORYH�RI�RXU�QHLJKERXUV��
WR�WDNH�RI�WKH�%UHDG�RI�KHDYHQ�DQG�RI�WKH�&XS�RI�OLIH��WKDW�ZH�PLJKW�EH�PDGH�
SDUWDNHUV�LQ�*RG¶V�RZQ�OLIH�SRXUHG�RXW�IRU�WKLV�ZRUOG�LQ�ZKLFK�ZH�OLYH���)RU�RQ�
WKHVH�WZR�FRPPDQGPHQWV�KDQJ�DOO�WKH�ODZ�DQG�WKH�SURSKHWV� 
 
7KLV�VHDVRQ�OHW�XV�WDNH�VWRFN���&29,'�KDV�H[SRVHG�RXU�WUXH�IUDLOW\�DV�KXPDQ�
EHLQJV���,W�KDV�SUHVVHG�XV�WR�DVN�TXHVWLRQV�DERXW�ZKDW�UHDOO\�PDWWHUV��ZK\�ZH¶UH�
KHUH��ZKHUH�ZH�DUH�JRLQJ�DV�LQGLYLGXDOV�DQG�DV�D�VRFLHW\���&29,'�KDV�VHUYHG�
DV�D�WUXH�ZDNH�XS�FDOO�IRU�XV�DV�&KULVWLDQV�WRR�RIWHQ�DVOHHS��GULIWLQJ�DORQJ��XQFULW�
LFDOO\��OLYLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�EHKDYLRXUDO��VRFLDO�DQG�HFRQRPLF�QRUPV�RI�
RXU�FXOWXUH��� 
 
7KLV�QHZ�\HDU�ZH�EHJLQ�KDYLQJ�WR�OLYH�WKURXJK�D�WULDO�PXFK�OLNH�WKH�,VUDHOLWHV�HQ�
GXUHG���*RG�FDOOHG�WKHP�WR�ORRN�XS��WR�VHHN�KLP��WR�UHDOO\�VHH�KLP�DQG�WR�UHSHQW�
DQG�RSHQ�XS�WR�KLV�WUDQVIRUPDWLRQ�RI�WKHLU�OLYHV���6R�OHW�XV�H[DPLQH�RXU�OLYHV�DQG�
ZKHUH�ZH�KDYH�HQFRXQWHUHG�*RG�LQ�WKHP���,�ZRXOG�HQFRXUDJH�\RX�WR�WDNH�WKH�
WLPH�WKLV�$GYHQW�VHDVRQ�IRU�LQWHQWLRQDO�SUD\HU���$VN�*RG�WR�VKRZ�\RX�ZKHUH�KH�
LV�DW�ZRUN��ZKHUH�\RX�QHHG�WR�JURZ��ZKHUH�\RX�QHHG�VXSSRUW��ZKHUH�\RX�FDQ�
RIIHU�VXSSRUW�WR�RWKHUV�DQG�ZKDW�*RG�LV�FDOOLQJ�\RX�WR�IRU�WKLV�QH[W�\HDU���)RU�ZH�
KDYH�EHHQ�HTXLSSHG�DQG�PDGH�FDSDEOH�RI�VKDULQJ�KLV�ORYH�ZLWK�RWKHUV� 
 
:KDW�ZH�FHOHEUDWH�LQ�$GYHQW�DQG�PRVW�SDUWLFXODUO\�DW�&KULVWPDV��LV�WKH�VXUH�
KRSH��WKH�SHDFH��WKH�MR\�DQG�WKH�ORYH�RI�OLIH�ZLWK�*RG��IRXQGHG�LQ�KLV�VHQGLQJ�KLV�
RQO\�6RQ�LQWR�WKH�ZRUOG�WKDW�ZH�PLJKW�EH�IRUJLYHQ�DQG�FDSDEOH�RI�UHFHLYLQJ�WKH�
ORYH�RI�*RG�WKDW�UHFRQFLOHV�XV�WR�KLP�DQG�WKDW�PDNHV�DOO�WKLQJV�QHZ� 



 

 

 
:KDW�ZH�FHOHEUDWH�LQ�$GYHQW�DQG�PRVW�SDUWLFXODUO\�DW�&KULVWPDV��LV�WKH�VXUH�
KRSH��WKH�SHDFH��WKH�MR\�DQG�WKH�ORYH�RI�OLIH�ZLWK�*RG��IRXQGHG�LQ�KLV�VHQGLQJ�KLV�
RQO\�6RQ�LQWR�WKH�ZRUOG�WKDW�ZH�PLJKW�EH�IRUJLYHQ�DQG�FDSDEOH�RI�UHFHLYLQJ�WKH�
ORYH�RI�*RG�WKDW�UHFRQFLOHV�XV�WR�KLP�DQG�WKDW�PDNHV�DOO�WKLQJV�QHZ� 
 
0D\�*RG�EH�ZLWK�\RX�WKLV�$GYHQW�DQG�DOZD\V 
%OHVVLQJV� 
7KH�5HYHUHQG�3DXO�6LOFR[ 
 
0<�&+5,670$6�+(//2�-�5(0(0%(5 �0( 
 
*UHHWLQJV�IURP�-XQH�6SHQFH�DQG�IRU�WKRVH�UHFRJQL]LQJ�P\�QDPH���,�DP�JODG�
RI WKDW�IRU�WKRVH�ZKR�GR��QRW�WKHUH�LV�VWLOO�D�JUHHWLQJ HQFORVHG IURP�PH�WR�\RX���
7KHUH�KDYH�EHHQ�PDQ\�ZHHNV�ZLWKRXW�RXU�OLYHO\�*UDFH�&DIp�JDWKHULQJV�WKDW�ZH�
KDYH�VR�HQMR\HG���$QG�RXU�WRJHWKHUQHVV�DW 6HUYLFH���<HW�,�VWLOO�IHHO�YHU\�FRQQHFW�
HG ZLWK�\RX�DOO� 
 
7KH�EHDXWLIXO�DQG�PHDQLQJIXO�&KULVWPDV 6HDVRQ�LV�IDVW�DSSURDFKLQJ��
HYHQ OLYLQJ LQ�RXU�SUHVHQW�VWUDQJH�ZRUOG���1R�ZLQWHU�ZRQGHUODQG�IRU�PH�LQ�&DOJD�
U\�WKLV�\HDU��� 
 
7KDQN�\RXU�&KULV�IRU�SURGXFLQJ�QHZVOHWWHUV���7KDQNV�DOVR�WR�WKH�PDQ\�RWKHUV��
ZKR�IRU�PRQWKV��KDYH�ULVHQ�WR�HYHU\�QHHG�WKDW�NHHSV�RXU�SDULVK�DOLYH�DQG�ZHOO�
E\�FRPLQJ�LQWR�RXU�KRPHV�DQG�OLYHV���,�FDQ�EXW�KRSH�WKHVH OLQHV�KDYH�
EURXJKW VRPH VPLOHV DQG�WKRXJKWV�QRW�H[SHFWHG�ZKHQ�\RX�RSHQHG�SDJH�RQH���,W�
KDV�EHHQ�D�SOHDVXUH�SXWWLQJ�WKHVH ZRUGV�WRJHWKHU�VHHLQJ \RX�DOO�LQ�PLQG¶V�H\H�
ZKLOH�GRLQJ�VR���/HW HYHU\�RQH RI�XV�EH�DEOH�WR�ILQG�MR\�LQ�WKH�FRPLQJ�GD\V�DV�ZH�
NQRZ�RXU�VDYLRXU�LV�IDVW�DSSURDFKLQJ�WKLV�PHDQLQJIXO�&KULVWPDV�VHDVRQ��� 
 
6R��IURP PH�WR�HDFK�RI�\RX��PD\�,�XVH�WKH�IRUHYHU�JUHHWLQJ RI�ROG�-------- 
 
0(55< &+5,670$6�	 +$33<�1(:�<($5� 
-XQH�6SHQFH 



 

 

  
)URP�WKH�'HVN�RI�WKH�*UDFH¶V�$UFKLYLVW 
 
�����LV�JRLQJ�WR�EH�D�\HDU�PRVW�RI�XV�ZLOO�QHYHU�IRUJHW���:LWK������PDUNLQJ�
*UDFH¶V����WK�\HDU��,�DP�ZRUNLQJ�RQ�D�QHZ�JXLGHG�WRXU�ERRNOHW�WKDW�H[SORUHV�WKH�
LQWHULRU�DQG�H[WHULRU�KLVWRU\�RI�WKH�FKXUFK���7KLV�QHZ�WRXU�ERRNOHW�ZLOO�WDON�LQ�PRUH�
GHWDLO�DERXW�LWHPV�WKDW�,�KDYH�XQFRYHUHG�ZKLFK�KDV�QRW�EHHQ�LQFOXGHG�LQ�ZLWK�DQ\�
RWKHU�WRXU��� 
 
+HUH�DUH�VRPH�WKLQJV�WKDW�,�DP�FXUUHQW�UHVHDUFKLQJ�WR�SXW�LQWR�WKH�QHZ�WRXU�
ERRNOHW������WKH�GHGLFDWLRQ�KLVWRU\�RU�*UDFH¶V�+LJK�$OWDU�&RYHUV��,�NQRZ�WKH�%OXH�
6HW�ZDV�*LYHQ�LQ�0HPRU\�RI�%LOO�)OHWFKHU�������ZKHUH�ZDV�*UDFH¶V�RULJLQDO�VDFULV�
W\������WKH�ORFDWLRQ�RI�D�WLPH�FDSVXOH��EXULHG�LQ�WKH�����¶V��WKDW�LV�ORFDWHG�RQ�WKH�
JURXQGV��DQG������WKH�ORFDWLRQ�RI�*UDFH¶V�FRUQHUVWRQH� 
 
,�DP�DOVR�ORRNLQJ�IRU�DQ\�KLVWRULFDO�SKRWRV�RI�*UDFH�DQG�ROG�EXOOHWLQV�FRQWDLQLQJ�
LQIRUPDWLRQ�RQ�EDSWLVPV��FRQILUPDWLRQV�DQG�ILUVW�FRPPXQLRQV��HWF���,I�DQ\RQH�KDV�
DQ\WKLQJ�SOHDVH�HPDLO�PH�DW�NDOYLQFODUN�#JPDLO�FRP�RU�VHH�PH�DIWHU�FKXUFK���,I�
\RX�ZDQW�WR�NHHS�WKH�SKRWRV�HWF��,�FDQ�WDNH�WKHP�DQG�6FDQ�WKHP�DQG�JLYH�WKHP�
EDFN�WR�\RX� 
 

.DOYLQ�&ODUN 

 
 

 
 



 

 

 
$ 3UD\HU WR�3XW�-HVXV�)LUVW�7KLV &KULVWPDV 6HDVRQ�%\�'HEELH�0F'DQLHO�

�LQWHUQHW� 

³$QG�VKH�JDYH�ELUWK�WR�KHU�ILUVWERUQ�VRQ��DQG�VKH�ZUDSSHG�+LP�LQ�FORWKV��DQG�

ODLG�+LP�LQ�D�PDQJHU��EHFDXVH�WKHUH�ZDV�QR�URRP�IRU�WKHP�LQ�WKH�LQQ�´ /XNH���� 

1R�URRP�IRU�WKHP��1R�YDFDQF\��1R�SODFH��:RUGV�WKDW�VWLOO�VHHP�WR�KDQJ�FORVH��

HYHQ�WRGD\�� 

,Q�D�ZRUOG�WKDW�VHHNV�WR�FURZG�-HVXV�RXW��ZKHUH�EXV\QHVV�DERXQGV��DQG�KHDUWV�

DUH�VWLUUHG�WR�IRFXV�RQ�RWKHU�WKLQJV��LW�FDQ�EH�KDUG�VRPHWLPHV�WR�FKRRVH�WR�NHHS�

+LP�ILUVW��,W¶V�DOO�WRR�HDV\�WR�JHW�FDXJKW�XS�LQ�WKH�ZKROH�KXUULHG�GDVK�RI�WKH�KROL�

GD\V��DQG�WR�JLYH�RXU�DWWHQWLRQ�WR�ZKDW�VHHPV�PRUH�XUJHQW��2XU�IRFXV�JHWV�

EOXUUHG��DQG�WKH�PRVW�LPSRUWDQW�JHWV�SXVKHG�DVLGH� 

,W�WDNHV�DQ�DFWLYH�DQG�GDLO\�FKRLFH�WR�SXW�&KULVW�ILUVW��HVSHFLDOO\�LQ�D�FXOWXUH�WKDW�

VD\V�\RX¶UH�WRR�EXV\�WR�IRFXV�WKHUH��2U�WKDW�OLIH�LV�WRR�IXOO��$QG�WKHUH¶V�QR�PRUH�

URRP� 

0D\�*RG�KHOS�XV�WR�FKRRVH�ZLVHO\��ZKDW�YRLFHV�ZH�OLVWHQ�WR��DQG�ZKHUH�ZH�JLYH�

RXU�DWWHQWLRQ�WRGD\� 

+H�LV�WKH�2QH�ZKR�EULQJV�WUXH�PHDQLQJ�WR�&KULVWPDV� 

+H�LV�WKH�2QH�ZKR�EULQJV�UHDO�SHDFH�LQ�WKLV�DOO-WRR-RIWHQ�KHFWLF�VHDVRQ� 

+H�LV�WKH�RQO\�2QH�ZRUWK\�RI�RXU�WLPH�DQG�DWWHQWLRQ�DV�ZH�VORZ�GRZQ�WKH�PDG�

GHQLQJ�UXVK�DURXQG�RXU�OLYHV� 

:H�FDQ�NQRZ�DOO�RI�WKLV�LQ�RXU�KHDGV��EXW�PD\�+H�KHOS�XV�WR�UHDOO\�EHOLHYH�LW�LQ�

RXU�KHDUWV���DQG�FKRRVH�WR�OLYH�LW�RXW�WKLV�VHDVRQ� 

5HQHZHG� 

5HIUHVKHG� 

0DNLQJ�URRP�IRU�+LP��ILUVW� 



 

 

 
'HDU�*RG�  

+HOS�XV�WR�NHHS�RXU�IRFXV�ILUVW�RQ�&KULVW�WKLV�VHDVRQ��3OHDVH�IRUJLYH�XV�IRU�

JLYLQJ�WRR�PXFK�WLPH�DQG�DWWHQWLRQ�RQ�RWKHU�WKLQJV��+HOS�XV�WR�UHIOHFW�DJDLQ��

RQ�ZKDW�&KULVWPDV�LV�UHDOO\�DOO�DERXW��7KDQN�\RX�WKDW�\RX�FDPH�WR�JLYH�QHZ�

OLIH��SHDFH��KRSH��DQG�MR\��7KDQN�\RX�WKDW�\RXU�SRZHU�LV�PDGH�SHUIHFW�LQ�RXU�

ZHDNQHVV��+HOS�XV�WR�UHPHPEHU�WKDW�WKH�JLIW�RI�&KULVW��,PPDQXHO��LV�RXU�

JUHDWHVW�WUHDVXUH��QRW�MXVW�DW�&KULVWPDV��EXW�IRU�WKH�ZKROH�\HDU�WKURXJK��)LOO�

XV�ZLWK�\RXU�MR\�DQG�WKH�SHDFH�RI�\RXU�6SLULW��'LUHFW�RXU�KHDUWV�DQG�PLQGV�

WRZDUGV�\RX��7KDQN�\RX�IRU�\RXU�UHPLQGHU�WKDW�ERWK�LQ�VHDVRQV�RI�FHOHEUD�

WLRQ�DQG�LQ�VHDVRQV�RI�EURNHQQHVV��\RX¶UH�VWLOO�ZLWK�XV��)RU�\RX�QHYHU�OHDYH�

XV��7KDQN�\RX�IRU�\RXU�GDLO\�SRZHUIXO�3UHVHQFH�LQ�RXU�OLYHV��WKDW�ZH�FDQ�EH�

DVVXUHG�\RXU�KHDUW�LV�WRZDUGV�XV��\RXU�H\HV�DUH�RYHU�XV��DQG�\RXU�HDUV�DUH�

RSHQ�WR�RXU�SUD\HUV��7KDQN�\RX�WKDW�\RX�VXUURXQG�XV�ZLWK�IDYRU�DV�ZLWK�D�

VKLHOG��DQG�ZH�DUH�VDIH�LQ�\RXU�FDUH��:H�FKRRVH�WR�SUHVV�LQ�FORVH�WR�\RX�WR�

GD\«DQG�NHHS�\RX�ILUVW�LQ�RXU�KHDUWV�DQG�OLYHV� 



 

 

 
$�5HIOHFWLRQ 
%\�5HQpH�$QGHUVRQ 
 

&RRNLHV��GHFRUDWLQJ��VKRSSLQJ��JLIW�JLYLQJ�DQG�UHFHLYLQJ��DQG�VLQJLQJ�SUDLVHV�DQG�

OXOODELHV�RI�WKH�ELUWK�RI�RXU�/RUG�-HVXV�&KULVW�WKURXJK�FDUROV�DQG�K\PQV���7KHVH�

DUH�VRPH�RI�WKH�WKLQJV�WKDW�VKRXOG�QRW�FKDQJH� 

,�GHFLGHG�,�ZRXOG�GR�P\�EHVW�WR�NHHS�WKH�WUDGLWLRQ�RI�SXWWLQJ�XS�WKH�WUHH�DQG�WXUQ�

LQJ�RQ�WKRVH�JORULRXV�OLJKWV�DQG�DGPLUH�DOO�WKH�RUQDPHQWV�WKDW�KDYH�EHHQ�DFFX�

PXODWLQJ�RYHU�WKH�\HDUV��DQG�WKH�DGGLWLRQ�RI�WKH�QHZ�RQHV�WR�ILOO�LQ�P\�LPSHUIHFW�

WUHH���:KLOH�GHFRUDWLQJ��,�ZDV�JRLQJ�WR�SOD\�P\�'ROO\�3DUWRQ�DQG�.HQQ\�5RJHUV�

&'�,�UHFHLYHG�DV�D�JLIW�ODVW�\HDU��EXW�HQMR\HG�WKH�VLOHQFH�LQVWHDG��DQG�LQ�WKH�VL�

OHQFH��WKHUH�ZDV�WLPH�WR�UHIOHFW���:KHQ�WKH�WUHH�ZDV�GHFRUDWHG��,�WKHQ�SOD\HG�WKH�

&'���$W�WKLV�WLPH��,�FRXOG�IRFXV�RQ�WKH�ZRUGV�WR�WKH�VRQJV��WRXFKLQJ�P\�KHDUW��

JLYLQJ�PH�KRSH���<HV��HYHQ�ZLWK�.HQQ\�DQG�'ROO\� 

$V�WKH�GD\V�SDVVHG�DQG�P\�GDLO\�%LEOH�UHDGLQJV�WRRN�RQ�D�OLIH�RI�WKHLU�RZQ��,�IHOW�

FRPSHOOHG�WR�UHDG�WKH�0DU\�6WRU\��RIWHQ�FDOOHG�WKH�0DJQLILFDW���,�NQHZ�,�ZDQWHG�

WR�ZULWH�WKLV�DUWLFOH��EXW�GLGQ¶W�NQRZ�ZKDW�GLUHFWLRQ�LW�ZRXOG�WDNH���,�JDYH�LW�WLPH�WR�

QXUWXUH��DOWKRXJK�,�GRQ¶W�NQRZ�LI�,�KDYH�JLYHQ�LW�HQRXJK�WLPH���0DJQLILFDW���0DJ�

QLILFDW���:KDW�JORULRXV�ZRUGV�WKH�0DJQLILFDW�KROGV�ZKLFK�PDNH�P\�KHDUW�IOXWWHU���,�

ORYH�WKH�VWRU\�RI�-HVXV�LQ�WKRVH�HDUO\�GD\V���$�WUXH�WHVWDPHQW�WKDW�PLUDFOHV�FDQ�

KDSSHQ�DW�PRVW�DQ\�DJH���-XVW�WKLQN��WKLV�JLUO�RI�VL[WHHQ�\HDUV�JHWV�D�YLVLW�IURP�DQ�

DQJHO�WKDW�WHOOV�KHU�VKH�ZLOO�EH�WKH�PRWKHU�RI�D�VDYLRXU���:RZ���$QG�WR�WKLQN�VKH�

MXVW�GLGQ¶W�KHVLWDWH--PD\EH�WKLQNLQJ�³2N«�\RX¶YH�SLFNHG�PH«VR�,¶OO�GR�LW�´ 

³0\�VRXO�PDJQLILHV�WKH�/RUG��DQG�P\�VSLULW�UHMRLFHV�LQ�*RG�P\�6DYLRXU�´�� 

6SLULWXDO�ZRUGV�IRU�XV�DOO���:KDW�PHDQLQJ�GRHV�LW�KDYH�IRU�\RX" 

*RG�LV�ZLWK�XV�DOO���+H�VD\V�VR�RYHU�DQG�RYHU�LQ�WKH�%LEOH���+H�ZLOO�QHYHU�OHDYH�

XV��� 



 

 

 
'XULQJ�WKLV�&KULVWPDV�VHDVRQ��ZH�PD\�GR�WKLQJV�GLIIHUHQWO\��DV�WKH\�VD\��EXW�RXU�

IDLWK�FDQ�KHOS�XV�WR�KROG�RQ�WR�WKH�KRSH��SHDFH��MR\��DQG�ORYH«LQ�*RG�DQG�HDFK�

RWKHU� 

³«IRU�WKH�0LJKW\�2QH�KDV�GRQH�JUHDW�WKLQJV�IRU�PH��DQG�KRO\�LV�KLV�QDPH�´ 

+RZ�H[FHOOHQW�DUH�WKHVH�ZRUGV���:H�VKRXOG�DOZD\V�JLYH�WKDQNV�WR�*RG��IRU�KH�

KDV�JLYHQ�XV�DOO�WKLQJV���+H�FUHDWHG�XV�DQG�ZH�VKRXOG�IHHO�EOHVVHG�DQG�WKDQNIXO�

IRU�ZKR�ZH�DUH���(DFK�RQH�RI�XV�LV�D�JLIW�IURP�*RG�DQG�ZH�FDQ�RIIHU�WKH�JLIWV�+H�

JDYH�XV��WR�RWKHUV��� 

6R�PD\EH�,�ZLOO�FRQWLQXH�WR�UHIOHFW�RQ�WKH�0DJQLILFDW��/XNH�����-����DQG�ZULWH�WR�

\RX�QH[W�ZHHN���,I�P\�KHDUW�FRQWLQXHV�WR�IOXWWHU��PD\EH�WKH�PDJLF�RI�WKH�ZRUGV�

ZLOO�JLYH�PH�VRPHWKLQJ�PRUH�WR�ZULWH�DERXW� 

+DYH�D�ORYHO\�ZHHN� 

$GYHQW���0HVVDJH�)URP�)DWKHU�3DXO 

7KH�GD\V�DQG�KRXUV�RI�$GYHQW�FRQWLQXH�WR�LQYLWH�XV�WR�WKH�ZRUN�RI�ZDLWLQJ�DQG�
ZDWFKLQJ��E\�ODPSOLJKW��E\�VWDUOLJKW��DQG�LQ�WKH�GDUNQHVV�EHIRUH�GDZQ��*RG�RIWHQ�
NHHSV�XV�LQ�WKH�GDUN��:H�DUH�QRW�UHDG\�IRU�WKH�H[SRVXUH�OLJKW�ZRXOG�EULQJ��-HVXV�
VDLG��³,�KDYH�PDQ\�WKLQJV�WR�WHOO�\RX��EXW�\RX�FDQQRW�EHDU�WKHP�QRZ�´ 

$QG�VR�ZH�DUH�FDOOHG�WR�SUDFWLFH�SDWLHQFH� �3DWLHQFH�LV�RQH¶V�DELOLW\�WR�ZDLW�

VRPHWKLQJ�RXW�RU�HQGXUH�VRPHWKLQJ�WHGLRXV��ZLWKRXW�JHWWLQJ�ULOHG�XS��+DYLQJ�SD�

WLHQFH�PHDQV�\RX�FDQ�UHPDLQ�FDOP��HYHQ�ZKHQ�\RX
YH�EHHQ�ZDLWLQJ�IRUHYHU�RU�

GHDOLQJ�ZLWK�VRPHWKLQJ�SDLQVWDNLQJO\�VORZ�RU�WU\LQJ�WR�WHDFK�VRPHRQH�KRZ�WR�GR�

VRPHWKLQJ�DQG�WKH\�MXVW�GRQ
W�JHW�LW� �,W¶V�D�UHPLQGHU�WKDW�ZH�DUH�QRW�LQ�FRQWURO��

WKDW�RXU�OLYHV�GR�QRW�DOZD\V�KDSSHQ�DFFRUGLQJ�WR�RXU�VFKHGXOH��7KH�H[SHULHQFHV�

RI�WKH�SURSKHWV��0DU\��-RVHSK��VKHSKHUGV�DQG�0DJL�UHPLQG�XV�WKDW�ZH�H[LVW�LQ�

*RG¶V�WLPH��/LYLQJ�LQ�RXU�FXUUHQW�VLWXDWLRQ�UHTXLUHV�RXU�SUD\HU��RXU�DWWHQWLRQ�DQG�

PRVW�FHUWDLQO\�RXU�SDWLHQFH�DV�ZH�UHFRJQL]H�*RG
V�SUHVHQFH��DV�ZH�DOORZ�WKH�

+RO\�6SLULW�WR�JXLGH�RXU�OLYHV� 

 



 

 

 
0XFK�OLNH�-RKQ�WKH�%DSWLVW��LW�VHHPV�DV�LI�ZH�DUH�FXUUHQWO\�OLYLQJ�LQ�D�SDQGHPLF�ZLO�
GHUQHVV�ZDLWLQJ�DQG�SUHSDULQJ�RXUVHOYHV�WR�EH�IDLWKIXOO\�WUDQVIRUPHG�E\�-HVXV��$QG�
DOWKRXJK�WKLV�WUDQVIRUPDWLRQ�PD\�EH�ILOOHG�ZLWK�XQFHUWDLQW\��DQ[LHW\�DQG�IHDU��-RKQ�
LV�FDOOLQJ�XV�WR�WUXVW��WR�WXUQ�EDFN�WR�WKH�VRXUFH�RI�OLIH�DQG�IRUJLYHQHVV��WR�UHQHZ�RXU�
FRPPLWPHQW�WR�VWULYH�IRU�MXVWLFH�DQG�SHDFH� 
$V�ZH�MRXUQH\�LQWR�WKLV�QHZ�VHDVRQ�RXW�RI�WKH�ZLOGHUQHVV��OHW�XV�UHFHLYH�&KULVW¶V�
ORYH�DQG�JUDFH�LQ�RXU�KHDUWV�DQG�VWUHQJWKHQ�WKH�ERQGV�ZH�VKDUH�ZLWK�HDFK�RWKHU�
WKURXJK�RXU�EDSWLVP��  
:KHQ�ZH�VD\�\HV�WR�*RG��RXU�\HV�HFKRHV�WKDW�RI�0DU\��DQG�OLNH�KHU��ZH�EHFRPH�
*RG-EHDUHUV��  
3UHVXPH�WKH�UHDVRQ�\RX�DUH�DOLYH��IRU�DV�PXFK�DV�RQH�PRUH�GD\��LV�WR�SDUWLFLSDWH�
LQ�WKH�OLIH��OLJKW��DQG�ORYH�RI�*RG� 
5HFHLYH�WKH�OLJKW��WKHQ�ORRN�XSRQ�RWKHUV�DQG�EH�UDGLDQW��EHDULQJ�*RG¶V�OLJKW��OLIH��
DQG�ORYH�IRU�WKHP��7KH\�PD\�RWKHUZLVH�QHYHU�NQRZ�LQ�WKHLU�OLIHWLPH�KRZ�PXFK�*RG�
ORYHV�WKHP��/HW�HDFK�RI�XV�ORRN�QRW�WR�\RXU�RZQ�LQWHUHVWV��EXW�WR�WKH�LQWHUHVWV�RI�
RWKHUV��/HW�WKH�VDPH�PLQG�EH�LQ�\RX�WKDW�ZDV�LQ�&KULVW�-HVXV� 
 
%OHVVLQJV� 
7KH�5HYHUHQG�3DXO�6LOFR[ 
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